KA TR TR A RUESS B e S 2 67 M R R B ST

St H 1 20214£09 7 29H
EHHA: 2021409 30H
AMERBAESNEERGS, REFUHABK—HS.
YEHB T ERT, B BEREE R BEHE .

— PR
He 4 TR FRIRR N 75 TR A H ARG 010852
FE 4 TRFRA FRER N 75 TR A A H e ARALA 010852
FE & TRTRRC FRIER N 75 TR A C H 4 AALC 010853
FHEEHA Hh W 3 4 TR A B A ) HETEN FHREHRAT A R A 7
RE&AFAEMH 2021408 H03H ggx%%&im L ]
R4 kA BER 2T 5 T AR
e e i VAR CIES HATIH
FFURHEAE AL 42 5
20214E08 A 03
Honm e L FO8H03H
WEZ Molk H 3 20104£07 HO1 H

—. EEBRREHERN
(—) BHE B EHRFE R
TERE B (FHEEU) "R R BE E T AR E

IR A G K SR AR BB AL A KU RT3 T, 185K BT

B P KB

AT BT BV B R R Gt TR, 645 B WIKE AT BT
IR CRLER /IR BNEAR . AFFT IR DL A 2 rh BE i 2 S VP R AT BTl
MRS« EBCEARIIEE . fidF (BIEEGL MIOTBUR6. BUFSCRVU
eRbf. ki, ARG, RATEYE . PSR IR B R R
ARG TSR B A TFRAT IR f5T s 70 B 58 5 T e f MAE 5 55D
B SCRRIESE B ml . HRATAER RNLAER . Ble. ATET A (R E 6
BT BRI, BEHIAD o A5 AT i LSRR [ M 2 Fo VRS
ERB AL SR TR (EARF G EIERE 2 A E) .

IS HREEE S .

WA B LA LU Fo V3 e f Bt oty it b, 3 PR NAE JEAT IS
MREFJE, AT DOR AR BEEH .

BB HIB A A LBy

ARFE G R AL PRI LU 3, 6 587 1160%-95%, 58T A R i
TR UL ZF AMIE T ARG FE B 577 (80%; MR B AR (B S 4% B8 LE il AN et

%
2
it
=




AR ER G HI60%; BENAE S H HAALEFNER B 5L [ 65 AN I 5291
BATHMNIZHREE)E, RFILE (MEFREREEE. FliREe. M
W HR S5 ) B B H AL — 5 DL I BUR B 5ot LU il 5 T AMIR T 2k 5
A 5%, A RIREE I B b U 2 A8 08 b R A5 B LE D PR,
BNTEBATIE TP 5, AT CAUAEE R 4% 0% b i 150 5% LU Aai

Bt S

ot
&
)

RSB BRI LR AT TR T ORGP L W R B R
BLEAEB0™ B L], Rl BRER A G s (B fRGDPH K AR Tk
BEINMEL. PPT. CPT. il lRAR . 3 157 5 bl &) MBI B K A2t
P ORI P ) T

W H K R TR E NS IR, —J7 A R R R, 5
— T TR A R TSR, DR 2t A PAY 75 37K B 22 4 i e 32
IARSRATL B BT AR o A Gt I e 32 o+ A 7 KB BTl A ], 49 52 [
SEs 2 RS B

FEREVETT T, AREGAGLRE B8 LA R RO 55 725 1 AT R R A
B AL, GEEEAE . AR, IRERAEH. BRI GUFTR ISR
W3R, HROQERSUERBIAR 5t R BORIKSI RIS 25 45 f %
AP BT AR o AR BT, ASEGHGAEZME T AT Lo )5
fit =, AR 2 ] R R AN TR 55 R A5 I R 18 T 4R 5 AR AR VR Al A = AR
i, VEAFRAREFREA T PEL PEG. PB. PS. EV/EBITDA%Efl{f 485 L KA
KNG TP ZE SN AR FEL SRR KA
R KR E L E TR

S S T 1oL P AL ] 45 B AR I EATL ) oSSR KA Y L P
HSIRAC T BT AR S o X T HEROBAR A B SR, AT S EERM B N R A
BT 30, R R BRI A A LB -

AHE G2 SR IN N WA B SRR S R B T i et R B AR A a4, R
IR B A B it 4% 2 SRS S AR AL W Sfemet, 7SRRI Tl Bt
bE AR HE R [ 3 -

b &t I

FHES0048E ZII 2 5+ 70%+ IR M5 AR I8 27 5 $8 B0 o+ 1 0% HR AT V5 H A7 3K
F (FiJE) *20%

PRUBSEYAL 2 4 AR

AT ORI <, FETUINC Rl B T U KT e T o T B g A B 1T
WipdEe, (R TREEME S ARG BB BOE R RS, FRIE R
AL T RS IAEE  BBIARA T 371 B LA K 52 5 55 22 S ot R ) R
i

=, BRAESYRHTA
(—) ZEHEHREH
DA S ARG / F 0/ TS ] e < A P S -

FHIKN 7 TR A A
R B (S) BiEET QD /R (D Wi/ 9 | #&iE

2R (Fr | M<100 1. 50%




W2 10075 <M<500 /5 1. 00%
M=500/7 1000. 0075/ 2
NCTR 1. 50%
TR<NCGOK 0. 75%
B[] 5% 30K <N<365K 0. 50%
365K <NCT30K 0. 25%
N=730K 0. 007G/ %
HHER N 7 TR AC
o R WA (S BEH D /REEHIR (D Wt /g% | &/
N<TR: 1.50
R [ 5% TR<NGOK 0. 50
N=30K 0. 00
HESE C: AHS C RGP .
(=) EEEEMHERTHA
PAF 2l K AT 48 55 7= B
oI W 2 7 2/ o R
(EEL 1. 50%
FEE % 0. 25%
B R S5 9 C 0. 80%

T ARG HUESR . B ER S AR, 1S PR A NI & B R

M. REEnS5EZBEZRR
(=) R
ARG APRPAEFIRIE . 55 n] et R B A4
PEA AR, 1T LI G IN RON B AT S (FEHEUIH) S8 E T,
AR XU T ST
—T XK
1. BURNKEE, 2. RIS, 3. [SHXE, 4. @RI, 5. FFR 7 XE, 6. 2K
— XU 5
—U B R
— SR X
~FE R
A AU -



1. AR GNRE RIS, 517 N B A 3 S RO SURA BRI . £ B B E
MRER TG AFNAR., HIEBEER R WAFR, S5 E WK, v
B GO ARA o
2« AR T O H GBI IR TR RES IR, T RIEES 5 BA AT
P, S HBARATRER, BUNRASS A e 2 AR ABGE I 2RO K. [, BRI
HIE g IR, I R ERUE A (8] A 2 RIE e, $RUE R s T &, Al REL 2k v E
R E AR

3y AT G BEE B IR BRIy — R G AT A, Ha— SR IR U R
Bt I SRR s 1) 25 2R AT AR A RS Bl A R A T 7 U s ATZE A Rl B 7 A2 7 K T Tl
Py AR (58 B = AL RN XU s AT 25 il 5 20 RS AR R R B0 4 2 8] B A 22 1) 8 5l i i
J I 22 AR s TV R I S 4 B < S T B AR AT AR 1 240 Sk~ ISR 10 DRAIE 82 110 i R ) PR AIE <8
Pz s A2 5y 3t AN FE BTG AT S T 7 A (45 XU s DA % S A XU

4y AFEEHBR T E A E AU B R A RESA 5 05 3, 57 IRl Tk
V25 R S 24 % < A S N B AR [ T B S < i SR ORAIE <82 110 T W DRAIE < ARG o RIS, T8 AE
BURFTRERAEBOR, BATALRE RS . 3o, B GO B A Xt o o b KU ) (8 AT R e, g 587 ]
AER N E U 515 205 G L0bR B AR B AS — B80T 1 e 22 22 U o

5. AT IO BAR T SCRFESR o ka8 BN B VR RN 2 0 RURS: RO S U AT B3 7 S HRF
{11567 5 0 O S VR B AT T A E oA 1 e SN N i T i o N 2 (VAN D R O & S T
S NHBLEZ), sl B SCRAIESE R B AR TR pah S BUEZF i B, Gkt
WP o S0 SCIFUESR TSR I A8 S I KRR LRI, 587 SCRFUESRAFAE — 5 BB 1 XU o

6 WA Sy RIS : M MY 55 B sl IR A7 AR A3 H AU AR RR . B R T — A
BEHAEER, ERPHESRFE S R Ss A T H T — B8 ) HRAF IR RS2 TN H R, AN I gl il A
eI B AT SN 5y (M RSE; FEAF IS 52 5 I AT R A =T AT B, 4 HAE A 52 R 1,
T 1) S B R ARORE T W R PR AR s FEIRSC IR S I B, B B A S8 e 1Y, 2 HAR okt
T e AN E 38 1oL HE S HEAT SN AE 5 R AL o

T LSRR A e B P BOEAR I BEER 752 5 I 18] A SR AT BUAR TR O3 T SR A ST R
MEMSHILER, ARG TREASFILR. BERE S HH%, PEIEF SIS HARIUEL 72
AT IFEHL, R AR e RS Yy, BE S 5 SKbnig S SR AR i &3
DI AR, VAR Bl AT RN 3k 4 A3 B0 a3 A K

8. LA KU o

(1) AT o B " I s e 22 173728 o) LR LB AL " 5088 T & 37, Wizt SR s
AT R Bl S BUOR A J5 T A — 2 PR, 17 HL SRR BT R 2 AN B, X R A 3R A2
AT RN AR I Bt N BRI HH 400 17 3704 PR, TIOR3 B AT LA % I (10 DA G i = 2 4 ]
BRI .

(2) BTG NA BT WA SN, tesh, FERERGENLE] T 2 5 F IR R EHE
K T A A EL AN R R R X«

1) BB B BRI AR A iTIpIES R AT THO R e 52 5, HSANMBESE B i - Tk
BRI BT BRAEERE A s i mT BRI H LU AR B R 2 (R LA 5 51

2) WEBEENLH N A ) HAE BT R R MUz A I iR =t o 5e &y H HL R g e 45 5 %
A o) HA N BGEA 5 H , PRIAE BT i A AR 2~ BBOEAREIE R AL 5, A
AE SN SE Y, AT RETT R — & AU B TE XU 5

0



3) HHHIEG K BARWEE A TR ARSI, B aTsefE, S5 mily
FEAE T IR VB T I I AT B AR s B N HBAIE 2558 5 T E 32 58 5 TR 45 BN SE A 5 S 1
DU, P HBUE SR AE 5 FTIE 2528 55 I 45 2 F1H AT e B A SR A0 20 B AR i i@ IR 55, 038 20 1 T
TE B 15 R 55 3 (B T2 3047 s JRE IR 22 5 11 XU 5

4) BERFHEOER EA G R e, BT A FBROE SIS EE L, BT
IR DAMNEAS BT BT ES:, A atiEd @Sz, (EAREN, WHLIESFAE 5 BT 5 A FE 1 B
Abs DRI T I8 i A e 20 VIR B A 4 S T BUAS RIS e Tl i S R AR E RS BT BT, ]
CLEE A @Sz, (EARATAG BRI I SRS IR 4 sl bl A = Wi &5 B B A3 (1) 9
BCAZ AT ETiESs, n DA A R a, (E A 18 i A 0 SR N B

5) REFE. M THELGHE LML AR TE BIREHNEEEEIRCHRERE, PESGENE
BT R R I LU A A4S A SR AR F 45 0, BRI N S H i, DA B RE
BAE TR R RS EENRFAREER, R 5 iR 5.

9., 4G AR T g T BLEA A G B M AT S A B AR, SRR o B A T IR R T R R
RIS TR TR, BRI ER R THER, AIEA R TR T e,

10+ ot s F AU, ASE & v REFE S T8 FATAE S, 15 AT S 3 55 vl R I i Bl 7 XU
PEAST RS DA AN A B B 55 o T BIPE AR AR (5 AT AR e B i ik B, IRITGIEHR R05E 5 %t
FHlZ G TR, T8O LU DA AN RS AR UG o A2 A5 XU R 70 A5 P AT A S IR S
A6 T3 SRR, BIBEHLAA T B IS A, BB LA B4 S T
P w22, AT {5 F AT AR Sl S5 SR RS o kB 3 IRV A R T BB LA BRI 2 AR 3 i 5
A, ZE G BA RN Ak, 51 EAE FIATAE 558 2 I R Bl A AU

RN e sy N

(D) TR

1) ARSI AR IR s Rl 25 B AT AT 208, PR O TR B2 S0 1 [ B 1 00 SR TSR 4%
B o K A N R S AT R BT A Sy, W R AR R JFA R AN R B R KU, UAF 7K
FH R % S N I B SR PR DU, [ BS SeR 200 S A AH S [ RS2 R 2, b 7 R 74 JRU G T il 2 a2 1 3 53
EF2E 5 o

2) FHAZ B R AN K KU s 7 M 52 52 25 I1a], anwp N BRARAT e 1 [ 1 B sk s v
IR, UEFRA TR AR R =Rl TR 2, B0 AR R R 28 I R T RE 0, e I R A 1
I AU o

3) BRI AR mETAE S T, RS SR AT R T IR 5 B LSL KRR, A7
TER BN IR S KR, DL TGS = E RS FE R R R R . IEFA R A
BB, ST LA S K B 7 S s 0 S g, — e 2R AT DA 2 A P AR B PR
ITEEPPA, BP R mf, . Mk, AV ZIR A G0, Pa i30T ekt 425 51
fit, HHAIEA G R,

4) AR RS FERL BT A Zy B o BT I W I R G tE ARSI, BT IESRAE 5 BT AR
F5 O 7 R AT RESKT Rl 5E 22 5 KR A Bt , B G e e B ORAIE 4 Ll R R LA R i P 1
KESE, DI T P RIS AT o IR BRI AT LA A S RAT AT 25N A . L 2 R A NGB e 4%
Vel s RS SRR .

(2) JBNPERR:



R Y25 R B0 1 R 2 B M R S A R AR IR 2 T BRI 2205 55, B B T UE S A& B 5 3
AR 5 Rl B 45 55 2 A1 EL R TP e 4ERFHR AR L], EAS R % I 240 52 (1) TRDE i H AR 4 ) T
I 528 1)~ PR AU

(3) {5 H AP

15 FA AR E ZEHB A Gy o FIR A = AR BRI . — I T, A SRR A ] A T RE R 55 7] 1 2K 8
17 LSRR RS S — 7, A ENFRZE A A, UEZR A R TS5 5iA% . Bl %558 5
BRI b B 45, EFR A I T REICIRE L, W & v] R THI G — 5 R AU

12, AREEHHR T EAFEAFEEIE, AR RAAFEANZE R ABEAMIES: A 7E Hh E 55
NRAT, AREBSMERTEFFN G . AAFEIEIEREE N SEPr2A IR 5 B/ R AHE 2R R AN L a6 B
SREEAM Y, HIFAREEFE T HE A BRI . S8 TR RE S IG T 5 AT
RGN BT A FVEBLAE N . R ARBOR S 2 i SR AR R AR B R . 7R A 5 R AT
FEACUE I A2 P 75 BRI 2% e vT RESZ BITRIBR B, B2 GV IE S 28 5 5 i HA 1) 2 A 5 KU B
T IR A0 R

— AR B A SO AU A B R AE 2RI 5 4 B ATLAA) 25 4 XU A 1T e AN — 35011 XU

(D) EERSR

HP LI MR 2 0 AR S G S AR T A, AN R T L of AR 356 4 10 (R AN IAT 2 1 ) 2o 1 W SR
AR T T AR S A R

LG N BRI R SE . WS B TSR R N A S B e, (BRI RS —
SERA], WA PRUE RIS

B E ARKEES A FRAREND, ECNEEMnIFRFE AREEEFRKSEAN.

FEr= PG R RAEERKTEY), BREEFHENBESATERNER, HibEER4ED
B, BEEEENGERER K. B, AR RS 1 SRt oL T REA77E — € W S, W
TN HERSRIOE S A DS B, HOE RN DGR R S BN R A (ARSI I A 7525

FHHFENARZ, W (EEER) mrEENRE (EEAF) BRM—DIF, BRI
AT LMAEVL, MRS IRINE R P kB, 4% BRIRIIE B B Jea B A5 280 A SR R AT b e o it
RGN PR 2510, XS U FAELART, Mk RIGF s A& . S E
], FEEE AL I AR SFIRTT, 4kstise. Bif. RSHET (EEeaR) MEEhiL
PEMI XSS, B IESMPRHE NREZENZS. (EEAR) ZHEEE ChEARSERZ HE,
REHMREG IR B,

F. HiBpERTR
DLR BB DL 4 5 38\ R 356 [www. zofund. com] [ R FELIE: 400-700-9700]
I S P R R e it M 2 g e S I D)
CFRRR P 75 KR A IR R i ST )
(R RR PN 75 TR A BIE SR B R S SR S U I )
2. EMRE, BFEEES TR RS I R R
3 HEEMBIHE
4. BEERENM KR T
5. HAth = H Bk}



7N~ FHAbER UL
¥



